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J omt Stock Compamcs

. The advance amount ndcfl h1re purchase is: oalled 7

_j b Account current ,
d Savmgs account '

"»Partnculars

3 Plant and Machlnery
-~ Bills Recewable .
" I’Sundry-Debtors. =
| Sundry Credltors '
;';Furnlturc




,,hrne, on. hir purchase system Rs.3,0
: 000 each payable annually on 31S De

va’f the machlne Wa\s R "30 00 "

bo \ ht some trucks under hrre purchase system for: "R
" t he later bemg a normal raté of 59 :pi a.

'chr) s Ty
val antra coal ltd on 01 01 2015 ata m1n1mum rent
0 recoup’ short workmgs ‘over-

téur y ar ff';.’a:s‘;18;00‘,01,@&1’5;_ 3;2;0;90‘;'tons;, _

rig _m the ~book : of Swatantra coal‘

. : AR
es o /transactxons between Anbu & Balu

9 ‘Calcﬁlate thef amount of. _mterest to be pald by one\partyf to |

= ’ Cash received fr rﬁBalu ]
19 Sold goods to Balu - T

ceived from Bv:’a.lu = '\’i Rs 10'000 00}

Carry EQUAL Marks/(S x6' -30)'.“'“;
y and double entry system




R R R Partlculars Sl Res
Interest charges T . f_ _:.i L 100 Balance at bank (31, 3. 15) 425
l Personal w1thdrawais | 2,000 Cash in hand (BL3AS) 75 B R
| Staff salarles\ T »;'7',‘:;‘. I *8,500 = t N5 Recerved from debtors ’ 25,000 . 1 S

| Other busmess expenses E Cash sales

Partlculars

,Payment to- c.redltors

R I*urther detarls avallable are: . 'f/* o -
"Assets & Llablhtles o
;- v“:Stock in hand
R Credltors
V/",Debtors R
L ,_'Furmture s
Ofﬁce Premlses S

'/.l»v,

; 12 a) fMalan purchased a machmery on h1re purchase system on 1 1 18 The terms of payments,_’. ,
o ﬁf" are four annual 1nstaIments of Rs 12 690\at the end of each year Interest is charged atVS% and 1s i '

o Show Machrnery Abcount and lee Vendor Account rn the books of Malan who defaulted in L
S the payment of the thrrd yearly payment whereupon the vendor repossessed the Maehlnery

The hlre purchase pr1ce for all the four cars was Rs 60 OOO to be pard as Rs 5»,000 down R
E payment and three equal mstalments of Rs 15 OOO at the end of each year Interest is charged at ‘-_w'-‘{ -
.;5% p aThe buyer deprecrate the car at 10% pp a on stratght hne method From the above o ’

13 a) A company acqulred leasenof a mine at aumnnnum rent of Rs 10, 000 P ;,.tThe royalty was :_’T_A R
ﬁxed at Re 0. 50 _per tonne. Short workmg could be recouped wrthrn three years. followmg the - 2
year 1n whlch the short Workmgs occur. It there is stoppage of productlon due_to strrke in any co
year the m1n1mum rent woutd be proportlonately' reduced 1n regard ,t the Iength of the stoppage '

N e Year ) Output 2 i Output
RN 2016 _,8?900,, - "2019 2’6;000

) 20171: 12,500 - zozo (strrke) 17"0’0’0’T
: 2018 S 21 500 2021 30 000 B e
_' urlng 2020 there Was a strtke,lastmg for 3 rnonths Show the necessary ledger accounts for each

el




18CSU04 "if..f -
' Cont ' i

Date

Partnculars .

Amount ln Rs

?01 0119

\ :Sold goods to Y -

2240

410.01. 19

1 Recewed his. acceptance at 2 months

\15 02 19

ol Cash recelved fromY. ARt

02 03. 19

*_ | Bought goods from Y g ,: BE

4/

03 03 19

' Accepted Y's draft at one month

2,000

1, 0419 B

| Cashpaidto Y-~ _;;;;, 2000 '
-1 Goods sold to Ydue 31St may ST 2,400 T U
v_Bought goods from Y G 1,500 R Rt SR
'",/ - 31:.053\12 .Sold goods oY . due- 10th f!une T 22000 \ EERRP
i T -151{(:)\6/,.1:9’ ‘,;Bought goods fromY IR 73;‘000_'7,{_' B RN

You are; requlred to make out an account current to be rendered by Z as at 30th J une 2019 T
takmg 1nterest mto account at 5% v : Ve SR T T AR S

30 04 19
~1L 05 19

\ RN

- N EEI T BT N e

b) Wm Owed RS 120(lon"1. oto.

A “two pames 4’ ’ ERTRNAE

_ Date | .. pamculars —

SRR ‘:/{.~vg‘»,‘16115 e
1029115

10215

,,;;‘102 5

fAmt m/(RS)
T o800
L e T ﬁ o J’GOQ s

g

J1m sold goods to Wm
J im purchased goods

J im pays cash. _
Wm accepts blll, drawn by Wm for one month S

It 1s deslred to.. settle the account between two partles by one smgle payment on\lSlh i
March together w1th mterest @6% p. a. Ascertam the date and the amount pald e e

Fe . ]’3 a) Elumd,ate the Advantages and D1sadvantages of Tally
e b) State the drfferences between Tally ERP 9 and Tally 7 2 :




