qndry Debtorsf ’
V-Bad debts ,yet to. e wrltte” off

1 CC stlng‘R_}&OO}t  his agent at Mumba le:
we .f/ destrcjyed by ﬁre opit the w :

pald’ Rs 500 towar'd-s,_'frelgh and msura“_\,e
ery ‘of/the remammg and







d realises s 92 000 Bomanu is ‘entitle mmission of _
scttles hlS account by bank  draft. G1V : he Journal ¢ ntr' s and the ‘nee 'essary acco
books: of Adar and only‘ the 1mpori ' manji.’-




T pracsmn |
o <ot

L Credltors balancew(Cr)
.| Creditors balance (Dr)
| Total purchases
“Cash purchases : / g
.. | Cashpaid -
| Bills. accepted
" | Returns. outwards T ] 2000
~I'Returns inwards . -~ 1,-000_ T
oI BR Dishbndu\red‘ 1000
1 <" B/P Dishonoured - - 500 T
| Discount Earned~ - [600 .. vioioo
- DlscountlAllow_ed T 200 S T
7 | Bills Endorsed - 1800 e )
.| Bills Discounted , 1200, -
S rv,»‘\;-. Crechtors Balance(Dr) b |

F rom the followmg detarls prepare ‘an Income and Expendlture
Accountfor the Year ending 31° December 2011 L LT /f
- ; Y, ,_/, : yr Recelpts and Payments Aceount RN CE NS A e
o B Recélpts\ e T Ree) T Payments e b Rse |
.To Balance b/d ; -v-,",‘_i_‘-"',.-}:, 250 By Salaries- = % - o200
“To Subscnptlons ot ‘ ‘j_ 0. | ByGeneral Expenses 300
\2010 250 e By Electrwny e 200
2012 R 200 SRR SRR '17,4,50 ByNewspapers 400 | -
To Sale of old furnrture " . 60 By Furmture RPN B 250
il (Costing Rs. 100) L B N By Balance c/d R AT / 50,(_)\ (Rt
| ToRentreceived .~ o po 400
el To Profit from/ entertalmnents \ 100 L : g SN
»_'.5:'.\“"' G TO Sale ofold newspapers RN TR I LA e T T e e

\

:Addltlonal Informatron . = S
() The club has 50 members each paymg an annual subscrlptlon ot Rs 25
o :{ "T «._'..Subscrlptlons outstandmg on 31 December 2010 were Rs 300
i .':On 31 December 2011 salanes outstandrng amounted to Rs 100 salarles
pald 1ncluded Rs 100 for the year 2010 A : - a
iii) }".’-On 0/1 0 "'-2011 the club owned land and bulldmgs valued at Rs 10 OOO |

S b, What are speclal funds‘? How do you show the transactrons relatmg to such funds m = B




