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|  SECTION-A (5 Marks) |
. Answer ALL questions - o
'ALL questlons earry EQUAL marks ' (5x1=5)
1. Under perfect competltlon commodltles are L - in nature.. o
(i) homogeneous ‘ - (ii) heterogeneous - -
(iii) complementary . - (iv) supplementary
2. Under Monopoly, theMRcurve o L e _
(i) slopes upward  (ii) slopes downward - (iii) horizontal (iv) vertical .
3. The cost involved in sales promotion is - - IR ' o
(i) production cost o '} (ii) selling cost
- (iii) fixed cost © -~ (iv) marginal cost - .~
. 4.The'concept of quasi rent was introduced by S ,
(i) Ricardo (i) Alfred Marshall ~ (iii)_Karl Marx - (iv) Malthus
5 Acocrdmg to Schumpeter, proﬁt is the reward for B
(i) innovation v (i) uncertainty bearing
(iii) risk taking . - (iv) dynamic changes
' SECTION - B (15 Marks)
Answer ALL Questions - ‘
ALL Questrons Carry EQUAL Marks (5x3=15)

6. a) Bring out the objectlves of the ﬁrm -
” OR -
b) State the relatlonshlp between average revenue and margmal revenue.

7. a) Summarlse the features of perfect competition.
- OR |
b) How is prlce and output determmed under monopoly?

| 8. a) Explam the assumptlon of the Cournot’s model of duopoly.
~ OR-
b) Sketch the firm’s equllrbrrum under selhng cost _

9. a) State the characteristics of labour.
‘ T OR
'b) Narrate the subsistence theory of wage.

- 10. a) Descnbe the classwal theory of interest.
- OR
b) Explam the Knight’s theory of proﬁt
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a) Discuss the L-shaped long—run ave'réig st
(OR)

a) Discover the equlhbrlum of the ﬁrm under dlscrlmmatmg monopoly
b) Elucrdate the. equlhbrrum of the ﬁrm under perfect competrtlon

a) Examme the Sweezy s model of kinked demand curve.
S (OR) . ’
b) Analyse the Chamberhn s. group equlhbrlum

a) Discuss the marglnal productlvrtytheory of distribution.
(OR)
b) Crltlcally examme the Rlcardran theory of rent

a) Analyse the Keynes hquldrty preference theory of mterest
S ZOR. .
b) Summaries the Schumpeter $ 1nnovatlon theory of proﬁt




