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‘) From the followmg partlcu] ars, prepare a proﬁt and loss A/c of New banlE Ltd‘, for the year ;:f" o

ended3112.1996.

- \ }\RS (m ‘000) j’.: A‘

T

| SISO Rs (m ‘000) A e ,
-Interest on loans ~1‘i;; . . 260 Interest on‘cash'credi_tsf s 0250
Interest on’ ﬁxe_d‘dgpos_rts--.- j f-’ ?, o 280 | Rentand taxes: L2000
‘Rebate on bills discounted -~ - |- . 50| Interest on overdraft - e o nse

1 Commission charged to customers" 1775 -9 Directors and auditor’s fees o A
Y Estabhshment expenses . . RSN R "7 56 |Interest on saving bank account ’
. | Discount on bills discounted .. 200 | Postages and telegrams - -

i Prmtmg and advertxsements L R Sundry charges o ok

l 4 R ./'-'-

premlums ' R' :
comrmssmn Rs

,;'s/

N
RN

Rs.

Amount of Ltfe, Assurance Fund at the begmmng of the year,/Rs 14 70 562 thousand

cla1 ns. by, ¢ death RS/ 76, 980 thousand ‘claims: by maturrty, Rs 56,420 thousand
2 10 572 thousand “expenses - or . management, - Tl
e 26 541 thousand constderatlon for annuities granted Rs 10 7 12 thousand, R
;ilnterests, dlvtdends and ‘rents, /Rs 52,461 thousand income ‘tax- pard on’ proﬁts Rs. 3, 060
thousand surrenders, Rs. 21 860 thousand annurtles, Rs 29 420 thousand bonus pard in cash

19, 890 thousand

mentloned balances form part of the Tr1al Balance of the All People s Assurance

/Rs 9450 thousand; bonus" pald in reduction of . premlurns, Rs. 2, 500 thousand prehmmary

“Co Ltd on 3 1st December 2006

B Premlunt less rem.surance

= Depreclatlon

ent and Taxes

~Loss on sale of 1nvestment
Clanns paidlesst remsurance
"" Directors Remuneration -
Interest on Dividend (ne’o)not relatlng to any fund
'Reserve for unexplred rlsks L. 1 2006 \ T

- Commission on drrect busmess
Commtssron on R emsurance ceded
‘Comnnssmn on Remsurance Accepted

_- Clarms Outstandmg 31 12 2006
,\Tax Deducted on mterest and d1v1dends

-Postage , Statronarv and Telegram
ofit and loss approprratton account l la 2006

IR

[

SR Clauns covered under remsurance, Rs 10000 thousand By death
:'}"FurtherCIalms intimated, Rs::8000 thousand By death VIR
Further bonus: uttllzed in /reductlon of premlurn Rs ;1500 thousand _
Interest Accrued:, Rs 15400 thousand; - T j o
Premtum Outstandmg, Rs 7400 thousand 4 ‘_, v vl

: (0,-) R o
":b) The followmg balances have been extracted from the books of South Indla Marlne Insurance

“expenses balance, Rs. 600.thousand; claims admltted but'not pard at the end of year; Rs:~10,034 -
‘-:,.thousand annuities due but not paid, Rs.2,380 thousand; capital paid up, Rs.14,00,000 thousand;

QGovernment secuntles Rs 24 90,890 thousand Sundry F1Xed Assets,. Rs 4,19, 110 thousand ' N
Prepare Revenue -Account and the Balance Sheet: after taking mto ‘account. the followmg LT

N

VA

RSN 98 61 000 \
4 40,000 -

-

52,000
38, 000

64, 000
1,00,000
N r ?f'.' e 50 40 000
R T 3, 00 000
2 75, OOO
78 00, 000
-7,80, 000
3 78, 000
4 58 000
80000 RS
6 40, 000 R

58,000 -
86,000 -,

19 50,000 -
6,08,000
1,50, 000

Reserve for unexptred rlsks to be mamtamed @ 100% of the net prermum 1ncorne o
Addrtlonal reserve of 1 0% onthe. said premlum is also tobe ma1nta1ned Draw up -
" revenue account and the proﬁt ‘and loss account profit and loss ,appropnatlon account for

B the year _ended 31 December 2006.
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