- (n) Cons1gnor to con31gnee.“'
’ (1V) Debtors to consignor

Inoome andExpendlture ccgount generally mdlcates i ,
. .{Cash Balance » : R (u) Capltal Fund o

' SECTION B (15 Marks _
Answer ALL Questlons

X

 the 3 kinds of accounts and wri
3 ‘Credltmg of those accounts

@Rs 200 per bex er S. mcurred the followmg ex_penses g
L Clearmg charges-Rs 1000 Godewn rent-Rs 4001

8. /)'I\{wand Sf'_ ,c.eventures each malntammg records of hlS’OW n trans\actlons R pay
" “Rs.80, 000 and'S }{{ays Rs. 60,0 Ov}towards expenses S ¢




R ollow , ] nt of
v m_ ome and ¢ ev ‘pendlture 1accouht for the\ year 1999"
;Subscrlptlons rece red in 1 8;( :

N iCredlt balance;‘""'
L Madan s Capltal -




o zzcsmomscsum |
ST ' e Colﬁ .

_{;('1) Stockonhand on 31- 12—96Rs 90 000 R L R
b (11) Prov1de deprec1atlon on premlses at 2 5% Plant & Machrnery at 7 5% and furnlture

.o .

)(v) outstandmg rent was Rs 500 and outstandmg wages Rs 400
" -(v1) Prepald msurance Rs. 3()0 and prepald salarles Rs 700

‘ 1'2 Raghul sends goods on l 1-99 to Patuadl on consrgmhent basrs to be sold at 10%

% ?“jcommlssmn on sales. Patuadi' accepted ‘a bill of Rs. 1,00,000 drawn by Raghul for 4.

LU o months en the same’ date . Ragul discounted the bill with his banker @ 15% p.a.'on 4-2-- -
99, Raghul 1ncurred Rs. 30,000 by way of frelght and other expenses “whereas expenses

k ~ of Patuadi were. Rs 20, 000 out of whrch 60% were non-recurrmg Patuad1 sent.the final’ i

o] balance of Rs 2, 85 000 to. Raghul on313- 99 along with an- account sales The gross
"_.;.v.'_.;poﬁt margm i825%. and 10% of’ good remamed unsold’ with Patuadl'.‘ 'you are requlred :
: ?,.'jto prepare the necessary ledger account in. the books of the partres TR

e EENRA ‘y . /.,
-/ - »5" . l . . > \

SIS

40% S and P contr1buted Rs l 80 000 and Rs b 20 OOOV respectlvely for carrymg oni
‘ transactlons relatmg to, the venture They opened a Jomt bank account with: the. above o
. < contrlbutlons .They purchased three ‘old state buses- for Rs. 2 40 000 S and P perspnally
- pald Rs. 45 000 and Rs. 30,000 respectlvely for reparrs , o
few tyres and tubes costing Rs. 54,000. o= o | |
fTwo buses were sold for Rs. 2 70, 000 and the thlrd one was- taken by P at cost prlce Pass 22
ol RN
necessary ~1ournal entries and prepare Jomt venture account Jomt bank account and close e
the accounts_ of th venture SRR < : SR U L

/

14 From the followmg part:lculars prepare Income and Expendlture A/C of central sport i
soc1ety for the 12 months from Aprll 1998(date of 1ncept10n) to march 31 1999 AL
-f;,/ Parttculars ' ~ ~7 | Received . or Y'Outstandmg
’ L :f.'-'_,} . pald (RS) fMarch AN R
1 31 1999 (Rs)

/)\'.

PN 4600 M E
C 11400 - :
30000 s )

SR | Subscrlptlon from mernbers(
' Lo~ \'Subscription from affiliated socretles
" |.Life subscriptions( IOyears) e P
- | Gifts.received j.':‘ ' o |
- | Inferest recelved _
« | Committee Expendlture

7

. e Do B 1,500 / 2
Plannmg R R _,,1;4:4}0;
BITRAN Prmtlng Postage& Statlonel'y_.i < 7,1140 ' \
=)0 | Office furniture. s RN ’ii’:_"2000
T Investments Purchased ' -”f;"'-‘\;*._ ) :, ;3000

\_\\‘

15 Mam has accepted the\followmg bllls drawn y Sharma S e e e
coA s 1Ong-3-94 | Rs.8000. L s For4m0nths S
S on 16..3_,-_94‘ Y Rs.10,000 ?‘i,fFof 3months. " 1"
On 7-4-94 | Rs.12 000 Lt i A For 5 months
- {On 17 5- 94 21 Rs.10,000" - \ For3months = . .
i He wants to pay all the brlls ona smgle day Fmd out thlS date Interest is charged at 18% PN
pa and matu wants to save Rs 300 by way of 1nterest Fmd out the date_ on whlch he has ) '




