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ADVANCED MICRO ECONOMIC THEORY-I
Time: Three Hours Maximum: 50 Marks
SECTION-A (5 Marks)
Answer ALL questions
ALL questions carry EQUAL marks (5x1=5)

The Cross Elasticity of demand between two complementary goods is
(i) Negative (ii) Positive
(iii) Unity (iv) Zero
Iso quants are convex to origin because of
(i) Diminishing MRTS (ii) Increasing MRTS
(iii) Increasing returns to scale (iv) Decreasing returns to scale i
Product Differentiation is an important feature of
(i) Monopoly , (ii) Perfect Competition o
(iii) Monopolistic Competition (iv). Bilateral Monopoly ' ’1
Stackelberg’s model of oligopoly assumes that the output of the first firm is
(i) Diminishing (ii) Increasing
(iii) Constant (iv) Minimum

A ‘discretionary investment’ in Williamson’s model represents

(i) away of spending surplus profit

(ii) an additional investment undertaken by managers in excess of that required
- for the normal operation of the firm.

(iii) a gift by managers to shareholders by means of an additional dividend

(iv) a free and anonymous gift by managers to charity

SECTION - B (15 Marks)
Answer ALL Questions
ALL Questions Carry EQUAL Marks (5x3=15)

6 a)  What are the properties of indifference curve?

(or)

b) Write a short note on cross elasticity of demand.

7 a)  Explain the L-shaped long-run average cost curve.

(or)

b) Write a short note on elasticity of substitution.

8 a) State the features of perfect competition.
. (or)
b) Explain the short run equilibrium of firm under monopolistic competition.
| - (or)
9 a Explain the Bertrand solution of duopoly problem.
(or)

b) What are the features of ohgopoly?

10 a)  Explain Bain’s limit pricing theory.

(or)
b)  Write a short note on Williamson’s model of managerial discretion.
Cont...
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- SECTION -C (30 Marks)
Answer ALL questions

ALL questions carry EQUAL Marks (5x6=30)

Make an evaluation of Hicks’ logical theory of demand.
-OR
Explain the various methods of measuring elasticity of demand.

Analyse the Cbbb—Douglas production function;
- : " OR
Describe the law of Variable proportions.

Explain the equilibrium of the firm under perfect competition.
OR
Describe the price and output determination under discriminating monopoly.

Explain price and output determination under price leadership by a dominant firm.
- OR . .
Analyse Sweezy’s model of kinked demand curve.

Explain the Hall-Hitch version of full-cost pricing theory.

‘ OR
Describe Baumol’s sales maximization model.

77 END
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Time: Three Hours - o Maxrmum. 50 Marks
 SECTION-A (5 Marks) o
Answer ALL questions o
ALL questions carry EQUAL marks =~ (§x1=35)

1. On yvh_ich factor Keynesian Theory of Employment depends‘? :
(i) Effective Demand (ii) Supply :
(iii) Production Efficiency (iv) None of the above

2. Who developed the relatlve income hypothesis? - .
(1) Kuznets o ~ (ii) Duesenberry
(iii) Modigilini L ~ (iv) Milton Friedman

3. Which one of the following is not an essential characteristic of business cycle‘7
‘ () Recurrent in nature . (i) Cumulative in effect :
(iii) Regular (iv) All pervading in their impact

4. Name the policy that accords with expendlture and taxatlon pohcles decisions of
the government. ,
(i) Monetary policy (i) Frscal policy
(iii) Labour market pohcy (@iv) Trade pohcy

5. The main objectl_ve of depreciation is _
(i) To show the previous profit  (ii) To calcu_late net profit _
(iii) Toreduce tax ~ (iv) To satisfy the tax department .

SECTION B (15 Marks
: Answer ALL Questions v E ,
ALL Questlons Carry EQUAL Marks (5x3=15)

6. a. State the 1mportance of Keynesian theory of employment
~ OR
b. Show the determinants of multlpher

7. a Explam the concept of cyclical consumption functlon
~ OR
b Produce the evidences of continental dnft theory

8. a. Analyse Hicks theory of business cycle.
OR
b. Dlscuss Kaldor’s model of trade cycle. -

9. a. Prepare the instruments of stablhzatlon policy.
o ~ OR
b Explam the mstruments of fiscal policy.

10. a. State the concept of ﬂoatmg exchange rate
OR
b. Justrfy the s1gn1ﬁcance of PPP.

Cont...
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SECTION -C (30 Marks)

Answer ALL questions

ALL questions carry EQUAL Marks'

Discuss the theory of Phillips curve.
OR
Evaluate the Robert Lucas new growth theoryT

Examine the Life Cycle Income Hypothesis.
o OR

. Appraise the Neo-classical theory of Investment.

Elucidate the Schumpeter innovation theory.
: OR
Criticise the Marxian theory of distribution.

Analyze the optimal monetary policy in the long run.
-~ OR |

Recommend the main instruments of monetary policy. o

Enumerate the factors affecting exchange rate.

, OR
Analyse the Mundell-Fleming model.

z-7-7 END
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' SECTION-A (5 Marks) '

Answer ALL questions , _

ALL questions carry EQUAL marks Gx1=35)

1 Factor abundance is considered to be part of international trade
(i) Comparative cost advantage theory
(i) Factor Equalization theorem
(iii) Heckscher Ohlin theory of mtematlonal trade
(iv) New Trade theory

" 2 Which of the following one is the ratio between the price of a country*'é export
goods and import goods? .

(i) Net barter terms of trade (ii). Terms of trade
(iii) Income terms Qf trade ~(iv) Utility terms of trade
3 is a fixed percentage on the value of the traded commodity.
- (1) Anti-dumping duty ' (ii) Specific tariff
(iii) Ad Valorem tariff ‘ (iv) A compound tariff
- 4 Imports of machinery and equipment are recorded in the account of the

general ledger.
(i) From a credit standpoint, the present
(i) On the debit side, the current account balance
(iii) On the negative side of the ledger, the capital
(iv) Credit-related capital
-5 was established by a multilateral treaty of 23 countrles in 1947
(i) WTO ‘ (i) UN
(iii) GATT ' (iv) NAFTA

SECTION - B (15 Marks)
Answer ALL Questions

ALL Questions Carry EQUAL Marks ~~ (5x3 = 15)

6 a) Sketch the Classmal Theory of International Trade.
OR
b) State the Factor Intensity Reversals.

7  a) Differentiate the Static and Dynamic gains from trade.
OR
b) Explain the utility terms of trade.

8 a) Show the Types of Tariffs.
‘ OR
b) Discuss the methods of exchange control.

9 a) Sketch the structure of balance of payments.

OR
b) Compare the Balance of Trade and Balance of Payments.

Cont...
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10 a) Classify the Instruments of trade policy. -
"OR
b) Differentiate the TRIMs and TRIPs.

- SECTION -C (30 Marks)
Answer ALL questions

ALL questions carry EQUAL Marks - (5x6=130)

11 a) Analysé the Heckscher-Ohlin theory of international trade.
’ OR
'b) Elucidate the Leontief paradox.

| 12 a) Discuss the Factors determining the gains from trade.
: OR
b) Assess the Factors affecting terms of trade.

13 a) Analyse the theorem of ‘Effects of a tariff on income dlstnbutlon by Stopler-
Samuelson. ‘ :
OR
,b) Enumeratethe Effects of import quotas.

14 a) Predict the. measures to correct deficit in balance of payments
OR
b) Invent the dlsequlhbnum in balance of payments.

'1}5 a) Evaluate the Trade policy of India.
, OR
- b) Interpret the structure and functions of WTO.

z-Z-7 E END'
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10

SECTION-A (5 Marks)
Answer ALL questions

ALL questions carry EQUAL marks -(5x1=5)

Research systematic and L investigation.
(i) Accurate - (ii) Period
(iii) Recognized (iv) Documented

Individual elemeht in the universe an equal chance of being selected in
(i) Cluster : , (ii) Probability

. (iii) Random (iv) Stratified

Productive and disposed to quantitative treatment said by
- (i) Jules Henry (i) Daniel Katz
- (iii) Moser (iv) PV Young

Hypothesis should have
(i) Demonstrative - (ii) Indiscriminative
(iii) Commonsense knowledge (iv) Empirical Reference

The planmng results in an and comprehensive research report
(i) Sequence (ii) Adequate control
(iii) Integrated (iv) Screening

SECTION - B (15 Marks
Answer ALL Questions
" ALL questions carry EQUAL marks (5x3=15)
a) Outhne the objectives of social research.
OR
b) State the procedure for construction of hypothe51s

a) Brmg out the structure of good questionnaire.
OR

' b) Explain the following; 1. Data validation 2. Rehabﬂlty and 3. Cross

checking.

"a) Compare any two mathematical models.

OR

| b) J_ustify the .importance of SPSS in research. |

a) Summarise the steps in hypothesis testing.
OR '
b) Describe the problems faced by researcher during the interpretation.

a) How to find the research gap in a good research?
OR .
b) Write a note on Analytical design and scheme of presentation.
' ‘ ' Cont...
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SECTION -C (30 Marks)
Answer ALL questions
ALL questions carry EQUAL marks (5 x6=30)

11 a) Point out the criteria of a good research.
OR
b) Discuss the nature and importance of good research.

12 a) Enumerate the types of sampling method.
- OR
b) Analyze the merits and demerits of group discussion method.

13 a) Assess the advantages and disadvantages of software in research.
‘OR
b) Enumerate for the usage of SPSS in research methodology.

14 a) Design the selection of econometric and statistical tools for a good research.
OR
b) Survey the characteristics of good hypothesis.

15 a) Determine the procedures for preparation of research report.
OR
-b) Elucidate the structure and layout of good research report.

7-7-7 | ~ END
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'  SECTION-A (5 Marks)

' Answer ALL questions '
-~ ALL questions carry EQUAL marks 6x1=5)

1. The concept of ec'onomic' development is
(1) Narrower than that of economic growth - - (ii) Wider than that of economic growth
(iii) Same as economic growth (iv) not related to economic growth

2. Critical rmmmum effort doctrine has been developed By _
- (i) Harvey Leibenstein (i) Hicks .-+ (iii) Nurkse (iv) Kurihara

3. “The need for balanced growth rests on the need for a balanced diet” is remarked by
' (i) Rodan _ (ii) Nurkse =~ (iii) Schumpeter (iv) Meade

4. The Capital Output ratio is determined by )
(i) Sectoral allocation of capital (ii) Level of economic activity
(iii) Human and natural resources (iv) All of the above

5. Technology flow from advanced countries to developing countries through
() Bilateral channels o (ii) Private investment
(iii) Both (i) and (ii) - (iv) None of these

SECTION - B (15 Marks)

Answer ALL Questions _
ALL Questions Carry EQUAL Marks (5x3=15)

6. b(a) State the factors determining economic development.
S ‘ OR : :
(b) Explain economic development and sustainable development.

7. (@) Analyse Marx stages of g'rowth.‘
' - OR
- (b) Evaluate Solow’s growth model.

8. (a) Show the Big push theory.
- OR
" “(b) Sketch out the Hirschman theory.

9. (a Recommend the case for Low or high capital output ratio.
‘ OR
(b) Ilustrate the appropriate technology.

10. (a) Discuss the _ne¢'d for transfer of technology.

v : OR _
- (b)y Explain the Time Series Criterion.

Cont...



»Page‘2,._:_ | .
| 22ECP105

o Cont...
SECTION -C (30 Marks) » '
Answer ALL questions ‘
- ALL questions carry EQUAL Marks (5x6=30)

11. (a) Invent Vicious Circle o_f-'Po,verty and enumerate the measures to break it.

12.

13.

' 14,

OR -

(b) Design the characteristics of Develbping Countries.

@
®)
@
(b)
@

(®)

15,

@
(b)

Elucidate the Adam Smith théory.
' ‘ OR
Evaluate Harrod- Domar model.

Examine the Rostow’é theory.
o ' OR
Analyse Limits of Growth Model.

Enumerate the factors determining Capital Output ratio.
S OR o
Justify the labour and capital Intensive techniques.

Predict the problems in technology transfer.
S . OR :
Appraise Social Marginal Productivity Criterion.

ZZZ ~ END
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SECTION-A (5 Marks)
Answer ALL questions ‘ - :
S ALL questlons carry EQUAL marks v (5x1=5)
“A country is poor because it is poor (v1c1ous circle of poverty)” — stated by |
(i) Marshall . (i) Nurkse
‘(iii) Schumpeter (iv) Keynes

Materialistic interpretation of History relates to

(i) Adam Smith (if) Karl Marx

.(111) Solow - @iv) Kaldor

- The growth rate represented by equatlon 1= S is

(i) Actual growthrate - (ii) Warranted growth rate

‘ (111) Natural growth rate (iv) Simple growth rate

" Match the technology that is suitable for sustainable growth and culture.

@) Capital Intensive Technology (i) Labour Intensive Technology

= . (111)Intermed1ate Technology (iv) Sophisticated Technology
Social Marginal Productivity Cntenon was first put forward by
(i) Hollis B Chenery _ (ii) H Lebenstein
(111) A E Khan : - (v)AKSen

SECTION - B (15 Marks)

» Answer ALL Questions
ALL Questions Carry EQUAL Marks ‘ (5 x3= 15)
a. Dlstmguls]h between Economlc Growth and Economic Development. -
' OR
b. - Bring the mgmﬁcance of Green GNP.
a. ’ Explam Marx’s views on Economic Growth.
. - OR
b. Examine the features of Solow Model of Economic Growth.
a. Examme the contr1butlon of Arthur Lew1s to the theory of Economic
S Development
| OR
b. Evaluate the views of Nurkse on Economic Development

‘a.  Explain the factors determine the Capltal-Output Ratio.
S o OR
b, Analyse briefly the 1mportance of appropnate Technology

Cont...
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Recommend the need for Transfer of Technology
: OR
'Clasmfy the packctges of Technology Transfer.
SECTION -C (30 Marks)
Answer ALL questions . )
ALL questions carry EQUAL Marks ' (5x6=30)

Critically evaluate the efficacy of HDI in the measurement of economic .
development. : '

-OR

,Evaluate the possnbxhty of sustainable. development with an higher rate of

Econormc Growth. .

'Schumpeter s model of economic growth is unique: Comment.

OR
DISCU.SS the sahent features of Harrod-Domar Models.

State the stages of growth as explained by Rostow.
OR
Evaluate the role of market in Economlc Development.

Differentiate between the case for Low Capital Output Ratlo and ngh Capital

"~ Output Ratlo

15 a

' OR
Desxgn a modem techmque that is suitable for India’s Econormc Development

Categones the channels of Technology Transfer.
OR

_Evaluate the Socnal Marginal Productivity Criterion.

7-7-Z END









L RN drrect commumcatrons wrth carefully targeted mdlvrdual
consurners to obtam an 1mmed1ate response PN PTSE : -
< (i) Personal. selhng e - o~

(111) Dlrect marketmg

(1) Database R b
e (111) Control and mamtenance of MIS i
A 4 The ﬁrst step in marketlng research 1s to ST ST
@) Collectthe data (
~(ii) Identify and define the problem e L r
(i) Develop the. process for data colleotlon
(1v) Analyse and report the data ’ f:f e T
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Lo L (1) Separabrhty et : (11) Availability~
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SECTION B ( 15 Marlg__)
/, - Answer ALL Questrons e
ALL Questrons Carry EQUAL Marks

L6 A Dlscuss the scope of marketmg management \ T e N

PR E UNET State the characterrstlcs of marketmg ,' & e
. P L . : i » ’M) “‘v o : \,' R i‘»' B

f()

e g . @R '.-",”
boo - Show the elements ofmarketmg commumcatron

, . ; N

Show the uses of marketlng mformatlon system g
e o W ¥ OR R R ’ At
Explam the features of marketmg 1nformat10n system

; "’l .\.'v.










» > Answer ALL questlons
ALL questlons carry EQUAL Marks

;'.Assess the JOb_ charactenstlcs rnodel @pd th‘e” way 1t motlvates by changmg the
work envxronment g £ S R

; ‘,*State: organfzatlon culture and explam the charactenstlcs that capture the essence
‘an orgamzatlon s culture' : S T

‘:}'\";j'jState orgamzatlon development and explam sv( ()D technlques for brmgmg' ‘he' '
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