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- DIRECT TAXES LAW & PRACTICES

Maxrmum 50 Marks~ :

. hen was mcome tak passed‘7
AR (11)1961

(111) 1971

: Who can avarl deductron from entertalnment allowance‘) '} / ‘:“" SR s
(1) Private employees IRt (11) Government employees
(111) Seml-Government employees ,(1v) All employees :

B A
B 1
oV _,,‘/ .

4

\\'T- 3 What is the _rate of deprecratlon on furmture 2. B o 7 ¥
(1) 10% B (u) 15% R (111) 20%

. ) v .

o '4 ExpandMAT A
: ’:tV} : . (@) Maximum Alteratlve Tax/ ¥
B b J(m) Maxrmum Allowed Tax

(11) Mlmmum Alteratlve Tax _
) '(1v)\ Maxrmum Alteratxve Treatement

(1v) Employer

..ﬁWho prescnbed the TDS rate‘7 Ve T U T IE “ -
) Government L (i) Tncome: Tax Department
e

\ Answer ALL Questions - | 'p ;i
ALL Questrons»Carry EQUAL Marks

Mr Ramesh an Amencan nat1ona.l eomes to Indra for the ﬁrst tlme in the ” o |
2 last 20° years on 21ﬂrJuly 2020 On 29 January 2022he leaves India for S e
Afnca Identrfy h1s res1dent1al status for the assessment year 2022—23

;ﬂ,\/ ;

N -

/\, . g

Compute gross salary from the 1nformat10n glven below ,
@ Salary Rs. 5000 pm- T (A
e (n) DA Rs.1000 p.m (50% enters in'tos servrce beneﬁts)
S _(iii): Advance salary for two months Rs, 110007 © - R L
e TN (1v) Employer contrrbutlon to RPF Rs,800pm LI T '}."._‘}1;..‘ R L
b Mr Anbu owns a house in Delhr He occupres 50% pf 1t)own resrdence
R ;- Dunng February and March 2022 he could not stay‘in hlS house “The . s
A remammg 50% portion. has been let out at monthly rent of Rs.5000. From 1St SRS
‘ _'January 2022 the rent was mcreased to Rs 6000 per month The other detalls LR
: - of the property .are as follows'\ o - PP R
v ‘Mumcrpal Rent (MRV) :4’_’ ‘
“!.- " ~Fair Rental Value (FRV) DA _(,,Rs 80000'
i V'Standard Rent (SR) NA - AR T S
I Mumclpal tax for the. house Rs 3000 (Rs 500 pard by tenant out of Rs 1500
“ for let out portlon) Interest on Todn for: reconstructron is Rs. 10500 The let o
e ~out portron remamed vacant in July 2021 Calculate 1ncome from house i

.property Clies

'”‘va‘

. A ﬁrm pard Rs 25 OOO for advertlsement expenses m cash Compute the A
madmrssrble amount L : T e E




A partnershlp ﬁ has a book proﬁt of Rs 460000 Remuneratlon' allo\;va ie
C worlEmg partners as per partnershlp deed is Rs. leOOOO ComputeA:he ;

s

: -\‘X ‘ | "( » e
rrent pald\by employer i

Co11ect10n charges s L
Ground rent in respect of 2lld house
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;'. From the followmg Proﬁt and loss account compute Kamal’

| Partwulars? e  'Rs_ [ Particulars
35000 | By Gross. Proﬂ 8

10000 | By Interest on fixed depo

000 | By Discount received

00 f,._By Proﬁt on sale of car

e & B
aTo,Purchase of furmtur ' ;
| To Depreciation. ‘
-_>7"| To General reserve
~ “|'To Wealth tax
. ToNetproﬁt. o :
ey .Total 132000 o L
" Other mformatlon : AR .
G Lo Closmg stock undervalued by Rs 10000'{}4; Sl
. Expenses not debited in. Profit and loss account Rs 3 OOO
Salary of Rs 35000 mcludes Rs 5000 w1thdrawn by Kamal
A OR N . /
. Dr Srva 1s a medlcal practltloner He gaves you the followmg summary of
‘ cashbookfortheyearendmgBl 3.2022: L R L c ST
ol Recelpts e “Rs. ‘Payments L .'i'i L Rse [l
| ToBalance b/f " [ 10000 By Rent of chmc 18000, T
| To: Consultatlon fees ‘ -t 7160000 By Purchase of medlcmes S 380007}
o [ To V1s1t1ng fees S 450'0'0 | By Staff salanes f 7,, 24000 -
* 0 | To'Gift and’ presents 8000 By’ Surgrcalxequlpment 40000
T |'To sale ofmedlcrne 42000*“ By Motor car expenses . - et 8000y o
=1 To D1v1dend from U. T I 16000 By, Purchase of Motor car | -140000 - L
#*“. | To Life insufance maturrty 100000 | By Household ¢ expenses B K f 57000 o
Ve To D1v1dend from N.D.S - 6000 By Balance c/d . ' 2000, e
'?~3{Jrotal L ﬂ,‘ 277000 L 'Total 277000’;;y3?~f‘;
Other 1nformatron ,' N LTy : /’“ : RO
S > 50% of the- motor car expenses are mcurred inr connectron w1th pmfessron Lo
8 Car was purchased in December 2021; e '
i 1> Household expenses mclude Rs. 68001 msurance premrum
> -Gift and presents mcludes Rs 3000 from' relatlves ; b ehE
> Closmg stock of. medlclne Rs 12000 and opemng stock on 1-4-2021 was G
L Rs4000 - L y e ’
B Compute the profess1onal gam for the assessment year 2022 23

«v"‘ng.

VAP 14 v From the followmg proﬁt & Loss A/c of a ﬁrm whlch satlsﬁes all condlnons of ; N L
Ny - Section 184 and. 40(b), calculate book proﬁt and income from busmess for the S f',{:’f L
L . prevrous year2021 22 Aol AR TR
- \\T. “:,..'» ;-” TR S Partlculars Rs ' Partlcula:rs RS »;- :’5.’1‘ ‘/;A"r o
R To Interest on cap1ta1 @15% N SR By Gross profit 65000 T
RN ‘Raj gt e Dy 30000 By Net Ioss’ b g
SN ek rf<3ﬂ«f75~;(g?>.ﬁﬁiqrsooo;; Ra] '; 30000 el
To Salary S TSI _5} b Sekar %5999,,
AR Sekar \* SR ;
gL ‘To other expenses

3 aNT ‘f A v\_ B

NE 120000

‘ xn.» Busmess mcome Rs 300000
- i Interest on\debentures of/
Indran paper Mll/lS td. Rs.50000 -
%" Another: Indian Company Rs. 20000 i
S Compute total 1ncome of Z: ltd 1t has dlstrrbuted leldend of Rs 50000

kil Descnbe the powers of tﬁc central board of dlrect taxes




